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Renta variable india: mejora de las perspectivas

Delta in yoy price change: INDIA vs WORLD
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India GDP forecast for 2026
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Delta in yoy price change: INDIA vs EM
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Declining inflationary pressures
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Analysis of the median stock
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MSCI India: price vs earnings MSCI INDIA: estimates revisions
18 relative o MSCITWORLD
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EPS Long-
2024 EPS 2025EPS 2026EPS — _ 9° 12m fwd o gy UPES
growth growth growth growth PE since 1908 FY3

S&P500 10% 13% 14% 18% 224 17.0 2% |AD
MSCI EMU 0% 2% 15% 12% 147 14 4 2% | QD
Russell 2000 12% 39% 58% 15% 254 227 12% 09
MDAX 15% 6% 27% 8% 141 154 -9% 12
MSCI India 6% 12% 17% 15% 224 15.8 42% a3
MSCI Korea 91% 31% 38% 25% 10.2 10.1 0% 04
Japan (TOPIX) 12% 5% 11% 13% 156 15.0 4% 14
MSCI EM 21% 12% 17% 18% 133 12.0 1%
MSCI China 14% 3% 13% 9% 12.7 12.0 5% 1.1
MSCI China IT -33% 68% 36% 35% 23.0 204 13% 04

EPS growths are based on calendar years. EPS long-term growth refers to next 3 - 5 years eps growth. Avg PEG FY2 = avg PE using FY2
EPS over 3-3y EPS growth and over FY3-FY0 EPS CAGR. Topix avg 12m fwd PE is from 2003
Source: LSEG Datastream, GenAM Calculations. Estimates are |BES



