Powell admite el dilema entre inflacion y empleo y
acerca la politica a la neutralidad: primeras reacciones
de las gestoras internacionales

Figure 3: Real GDP
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Note: Percent chanpff from preceding perod, The vertical line separates yearly GDP data from half-yearly GDP data. Annual GDP values
represent Q4:04 comparisons, and haif-year GDP values represent Q4:02 and Q2:04 comparisons. Seasonally ad|usted

Source: Bureau of Economic Analysis, Real Gross Domestic Product, retrieved from FRED, Federal Reserve Bank of St Louis.
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